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BesT AsseT CLass YTD +5345 % ONE YEAR +10133 % ANNUALISED +3554 % +886 %

BAC Mining Regions Managed Vol. —South Africa (CHF) is a Swiss public mutual fund investing primarily in gold and platinum
mining companies active in South Africa and in the African continent.

The objective is to provide investors 15% absolute return per year in CHF with half of the volatility of the JSE Gold Index.

To achieve this goal, the Fund can be invested in cash and bonds and can be up to 100% protected against the currency risk.
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Q4 2004 -20.26 % BAC PGM Global Index YTD (CHF) 29.1%
o5 20'% 40'% 60'% 80'% 10;)% 2005 22.50 % BAC PGM Explorers Index YTD (CHF) 79.0 %
2006 65.72 % Platinum YTD (CHF) 17.3 %
Volatility 27.32 BAC Mining Regions. YTD (ZAR) 55.4 %

Long term consequences of the recent Fed decision:
1. Real rates will stay low.
2. Platinum is the best negative correlated precious metal with the US dollar. The US currency will remain weak and the long term negative
trend is clearly established.
3. Real estate has been the best protection against inflation, with a 7% real annual rate of return in the US for the last ten years (without even
taking into account the leverage provided by easy credit...). This perception has now evaporated completely, and the only remaining alternatives are
precious metals and some commodities.
Two items of very good news: Chinese jewellery consumption increased by 53% in August: a huge reversal. Platinum resistance of USD 1’350 is broken opening
for USD 1500...

Security number : ISIN CH0018649159 Administrator : FidFund Management S.A. NAV:  www.fidfund.com
TK 1864915 Auditor : PricewaterhouseCoopers Agefi, Finanz und Wirtschaft, NZZ
Min. investment : 1 share Custodian : Corner Bank S.A. Lugano Reuters : 186.49.15x.CHE
Type of fund : Open end Fund Adviser : BAC GmbH, Zug Telekurs: 85, FID16
Domicile of fund : Switzerland Sales fee . up to 3% permitted Bloomberg: FIDF
Dealings : daily (until 5 p.m.) Redemption fee : max. 1% www.bacfund.ch
Value Date : 43 TER : 1.92% Indices: www.platexindex.com
Performance fee : 20% over 15% Fund size (mio. CHF): 285.45

Legal disclaimer. This report does not constitute an offer and is not a recommendation to buy or sell fund units. It is for informational purposes only. It is subject to change
and no explicit or implicit assurance or guarantee is hereby provided in respect of the correctness, reliability or completeness of its content. The indicated performance
data does not take account of the commissions and costs incurred on the issue and redemption of units. Past performance is not an indication or guarantee for future
performances. This document does not constitute a prospectus in the sense of Swiss corporate and/or capital market laws. Prospectuses as well as reports are available
free of charge at FidFund Management SA, Belvédére 121, P.O. Box 67, CH-1264 St-Cergue.

Subscriptions and Redemptions: Corner Banca S.A., Via Canova 16, CH-6901 Lugano
funddesk@corner.ch phone +41 91 8005111 or fax +41 91 8005533
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